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CREDIT UNIC,NS : Au~horized to invest funds under provisions­

of Section 5598a, Laws of Missouri , 1939, 
page 21'1 . 
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. January 2, 194 0 

~r. Russell Maloney 
Camm~ssioner of Securities 
Jefferdon City, Hissouri 

We wish to acknowledge receipt ot your l etter of 
recent date wherein you sta t e as f oll owsa 

"We wish to call your attention to a cat­
ter which concerns the power of credit 
Wlions 1n making investments in securi• 
ties . Section 5082, R. s . of 111aaouri, 
1929, paragraph 3 , r ecites t he following 
powerss 

• I t may invest , through ita board ot di­
rectors, in the bonda of the United 
St a tes, of any s tate thereof or ot any 
municipality• the bonds ot which muni ci ­
pality are legal investments for savings 
banks in the St ate. ot lUsaouri.' 

The Sixt ieth General Ass embly re- enacted 
Section 5598 as ~~'ct!on 5o98- a., on page 
271 or the ; esaion Acts ot 1939, which 
seems to gi ve credit unions the right 
to invest in stocks , shares or accounts 
of ~uilding and Loan Associ ations , under 
certain cir cumstances, including the pro­
vi so, that such shares must be insured by 
the Federal Savings and Loan I nsurance 
Corporation. 

Section 5002 does not aee.r.1 t o have been 
amended or r epealed, and the question 
arises a s to whether or not cre<U.t unions 
may invest in t he securities described 
in Section 5598-a, of the 1939 Seaaion 
Acts. 
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"We, t herefore, reupectrully request an 
opinion on t h ..i.s question, because of ita 
very great ir:tportance to credit unions. " 

Secti on 5598a, Laws of Mi ssouri, 1939, page 271, 
provides in part as f ollows : 

"St ock, share s, or hccounts of any asso­
ciation doing business in ~aasouri under 
a char ter i ::.eued by the state of Missouri 
or another s ta·,e or the United States 
which has a contingent or 6eneral reserve 
fund of at l east five per cent of its total 
assets, as shown by its l ast preceding 
semi-annual f i nancial statement. or the 
ar~res of which are insured by the Federal 
Savings and Loan Insurance Corporation• 
aball be l egal i nvestments f or ~ w v w w 
(2) the f unds of all Danks, trust companies, 
insurance companies, cr.edi t unions, buai­
nesa and manufacturing c01:1panies, loan 
and investmen t canpanies, nor tgai>e loan 
companies, and associations or companies 
for benevolent or roligious or scientific 
or f rat ernal- beneficial or educational 
purpoaesJ and the provis ions hereof are 
oupplemental to, and amendatory ot, any 
and all othe r acts r egulating, relating 
to, and declaring what shal~ be' l egal 
investments for any such tundaJ 

I t is to be noted tha t the a bove section points 
out t hat 1 t is suppleoenta~ t o any and ~1 acts regulating, 
r elati Dti to, and declaring what shall be, l ega l i nvestments 
for any such funds. 

There is a well~defined rule that the purpoae 
of statutory construction i s t o detenaine the legislative 
intent. Stat e e.s rel . American Aaphalt Root Corporation 
v . Tr imbl e , 45 s . \'1 . (2d) 1103 , 329J.o. 495. ! n this case 
t he intent 1s s o clearly exprosaed that there is no room 
ror constructi on. Cummins v . Aansae City Public Service 
Company, 66 s. W. (2d) 920• 334 Mo. 672. 
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From the foregoing• we are therefore of the opinion 
that credit unions may. in addit·ion to the investments 
authorized under Section &082, R. s . Mo. 1929• al so in­
vest th.,ir funds i n the suppl EElental manner authorized 
under Section 5598a, Laws of Mi ssouri , 1939, page 271. 

Res pectfully submit t e d, 

! :AX WASSEHMAN . 
Assistant ~ttorney General 

APPROVED: 

w. J . BURKE 
(Acting) Attorney General 
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