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CREDIT UNICNS: Authorized to invest funds under provisions
of Section 5598a, Laws of Missouri, 1939,

page 21'7.

} . January 2, 1940

Kr, Russell Msaloney
Cormissioner of Securities
Jefferson City, Hissourl

Dear kir, taloney:

FILE

We wish to acknowledge receipt of your letter of

recent date wherein you state as followss

"We wish to call your attention to a mate
ter which concerns the power of credit
unions in making investments in securi-
tiea, <fection 6088, H, S, of lissouri,
1929, paragraph 3, recltes the following
powerss

'I% may invest, through its board of di-
rectors, in the bonds of the United
Statea, of any state thereof or of any
municipality, the bonds of which muniei-
pality are legal lnvestments for savings
benks in the State of Missourl,!'

The Sixtleth General Assembly re=-enacted
Section 5588 as “cctlon 5L8B-a, on page
271 of the “ession Acts of 1939, which
seems to give ceredit unions the right

to invest in stocks, shares or accounts
of DBuilding and Loan Associations, under
certain elrcumstances, including the pro-
viso, that such sheres must be insured by
the Federal Savings and Loan Insurance
Corporation.

Section 5082 does not seem to have been
amended or repealed, and the question
arises as to whether or not credit uniocns
may invest in the securities described
in Section 5598=a, of the 1939 tfession
Acts,
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"We, therefore, respectfully request an
opinion cn this question, because of 1ts
very great importance to credit unions,”™

Section 5598a, Laws of lkissourl, 1939, page 271,
provides in part as follows:

"Steck, shares, or accounts of any asso-
clation doing business in lilssouri under

a charter lssued by the state of lissourl
or another ste . e or the United States
which has a contingent or . eneral reserve
fund of at least five per cent of its total
assets, as shown Dy its last preceding
seml-annual financlal statement, or the
shures of whlich are insured by the Federal
Savings and Loan Insurance Corporation,
shall be legal investmenta for « # w w %
(2) the funds of all banks, trust companies,
insurance compenies, credit unions, busi~
ness and manui acturing companies, loan

and investment companies, mortgs;e loan
companies, and assoclations or compenies
for benevolent or religlous or scientific
or fraternal~beneficial or educational
purposes and the provlisions hereof are
supplemental to, and amendatory of, any
and all other acts regulating, relating

to, and declaring what shall be‘ legal
investments for any such fundsj

It 1s to be noted that the above section pointas
out that it is supplemental to any and all acts regulating,
relating to, and declaring what shall be, legal investments
for any such funds,

There is a wellrdefined rule that the purpose
of statutory construetion is to determine the legislative
intent. State ex rel., imerican Asphalt Hoof Corporation
v, Trimble, 46 8. W. (2d4) 1103, 329 io, 496. In this case
the intent is so clearly exprc¢ssed that there is no room
for construction., Cummins v, Kansas City Public Service
Company, 66 8, W, (24) 920, 334 ko, 672,
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From the foregoing, we are therefore of the opinion
that credit unions may, in addition to the investments
authorized under Seetion 5082, R, £, ko, 1920, also in-
vest their funds in the supplemental manner authorized
under Section 5508a, Laws of lilssouri, 1939, page 271,

Respectfully submitted,

LAX WACESERMAN .
Assistant /ttorney General

APPRUVED:

W, J. DURKE
(Acting) Attorney General
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