
SAVINGS AND LOAN ASSOCI!. .ONS: Savings and Loan As1 iat1on may 
mortgage, pledge or hyp0thecate 
assets as part or its power to 
borrow under Section SO or Hoase 
Bill 461 • 
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· '·D.:Cl~~, to .~.no .:t ,u,. ·e, ~}J .. ~~--~·c1.~:,_:D or 
cL;,')Ot>.:eHt3, Gc' ·i;~::t<C?. CO.~)() :l9.~c l:zcl, itS 
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c~.1], ·:· l101lG 1.~: ·J. ·L; l~~: ·ol•cJv ll~_c:;C~ ~ 

11 l:">.c:::~oc lntim~ ::c.;lal1 have pov:ror to 
,JQ:i:'Pov: (n) if' .'Lt ire Dot a mo;:-.Ibor of 
a J: o(~ o :t:-c.l .'tl 0.::1~3 _;-_,c)£-1.::·2 L.)D.Ill::, ?~lot -~-LlOl ... C 
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:t::.anh:, n(1t r.1or~:J t~_~_oJ-. J .. lil-t~. -~JCJJ..'"' eer:.t 
of its capital on dato of aD~licn­
tio:r;, o.':' a;:·.'; date l1ot nw:r.·;; ·t:i:lar;. t:·til""ty 
C~fl:/t·. }ji·<L.:.).-L1 t~lel~_::-Go; J)l'o·v:i.~lh,"c1 tJ.1~-1t total 
-)~, t)~·?:·.l c·~ .. --:L!.·.. _;_-.l"~o.~· ·~ c tJ-~ :_~~c ~- ot~1o 1.~ t~-:~rL~ -, t~ ~~o 
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~J()l'lriOl};· :~~J0:~1 -) t;:l~:.lTl 

D.: ..• fL ·;1.~o:~.~ato r:.!.·L_c-~;;1-:t.t C\JLLfll to -~~r\Oilt:y'-:::_~eo _:)G:c cer..~.t of ltD c.e.nltnl 
o•l -,;_ C-J date of Uj)J.)lication, or• an:,· date not :no+~e t?lan tllirty 
day; 9rior thereto. 
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.lD.l~:t.:, G~·j_ .::~i)O."L tllJDe e.clJv .. cl.lcat~iorls 1ne 
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~::1.10 .. :l[J. Ol~ ·; -J .. c~ _,. /~;::1 s '~:~:, 2- .-:~c. ~3~1 rl, 

L"L.~J'"_ cc1~0.:.1 cit,,J(L_; _·: .. :o ..... v""is "'J. ;_,st -~:::lra-

t.o_ \1 .,:·lei_{,. ~~~11io.r1, 3~3 ~-~~~---. ~~~~~·)[); J-nc~ce~J!l 
.,v. _:···o:;~~JI;D, L~;~) i.~·---• t1:[:2; LJld;·_,. /~Gs'11 

v •. :,a::1l:, 79 is. 31; Jo:c:J:~ v. iHd:;. 
fi.s8 1:t1, Dr::: 1::c1. ~...~t. ~Jl~i; .iOll:JrLG1lo1l v. · 
~.:.n.v. c__, J.o;Ot-L:1 _.'',!,ss 1 ~l, 1<~0 ~"lo. £J0t3; ,~~·aile;r 
v. In~:: .• co., 73 L:). ZOl ot ~:;oc. 

"'1\"i: ..;~·l,r.Jr:.t t:~l:t~·:: '(JO~~,~er Jco ~.)OJ..1 l~o~:- rir. .. s 
·. G~:i.JC. itl .-~ll;,;lG~'li...~ ·~J 1 .. l"t S llCll pO•}:-or 
co~ll(, "':;):.J c mcfo:;.'::'ed ~YJ a I'lllo to ths.t 
oft~,_-)c·t :l.r~ tJ1o c~_l[~l~tnr~, ~~~o :_J.:.?:lcl b~:·- t~1e 

.·lOU~JC of Lo:.•dn. :u~:'l~D.~" v. :,cott, 
L. ~'• ':; A.P)• C· c. C·~1c''• 

n 'I:n. ~-jJJ.TI'S s t~1 to[;. o~ t.:l1e \J~1ion t!:~ls 
~)0~,'' 0 ~-c~ i ;:; CJ-:.f)i'G tS ~=11~:,- C ~Jl1f fJ l'l~~locJ.. "bJ"" 
statuto. L1 .J ... srYi).I'i -c:::~:J str,tutos 
dil1 not ,';l,ant tlds po' .. ':J:C' nxp~·oi:'::ly 
)rim_, to t:-w act of A;:::J::il 20, 1805 
(La~a of 0o., p. 1~4, soc. 17) which 
cor:fc;p,s t>o.o z;orro:t:• to ~·;o~el"or'· 'xnt linits 
it to tamporu~y nurpo~es net i~concist­
ont r·ith t:Lo objocts of tlw orr:anizo.tion 
anc1 p1•ovic~o8 it: e:t:,J.all h::n1'~ no loncer 
cl:IrntJon t21nn tilVO ~oa:c"':::;, m1d not to ::)x­
coed r'. t m~:;· Ol1() tina t!.1CJ ngr_;rer~a to auovnt 
o::L t·.1o inco:1o f:eo;J cJ.;_:.o::, :::mel intur<:lst for 
s i)~ :::n 011 t l1.s • 

"'That act of cuu~se does not alfoct 
tflit. cr:tne. 

H 10'..::.1' cox~clu.nion Lc: th.at t:·Lo pG~r;or to 
'uo.::.."'"·'O'n ~Jono:.;· for• t. o purposes of its 
b2cin~BL was i ~lied in ~uilCinc aococio.­
tior.u::; ~:.t t~:;.:J t:L.:.o thi::;; :tn~:tltution re­
coivc(~ its J:.lc~L:.t, t:c, (Lo lYu.slll8DD, tl1at as c. 
,-, r .. , o'' la· ,.,-.. :- ·I-(.. ~-~,, J... 1-JOi'' "' "" .•L-'- ,-~ l. ,._,·, 1 t 0 V(> c uto 
~~-~ ~ ~ ~ '--J~ ~ J. ... -·.~- ..;.:""~~;::_J.;:;..;.;.;;.;;_;. 

its !1CY~o oi' o:)lL·o.tion to the londor and 
a~j~~l~i\.~,_"0'-;nCY'ECTct)l~ 1Jo::1Cf0 it hclc1 ~o­
-:;;')C''._'O· -l,,.,,c~c·,--.v. i·o--::;i_ o·,. 1'"' -cnq,n of' its 
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1 t c. 01J.l·~- 1:~~ .. vrfr~ll:;r D.~:.:;._.~ i~-·;11 
~--~o~c .-.):_ rt:·-H_:_ ot}.:~J._"'i [t;_; ;~ ;to trJ its 

e.~J~;i~·-~;:c~d:.::. s~::Jloe_:~·GJ_ lJ""';/ it,:~ ~~Joa.i:-'d of di­
:t',:Jc'cOl~d to colloct ;E;.~ C:listr>i-Jute its 
a;s ~-- o t2 to it r~ e ~( oc1 it ol---~.) [C:lC~~ ~J toc=<:l1old.e1'1s • 
J_.-ot·.·;c)ilor' v. ::,·~;cr:<3d~n;:p, Do Lo. 45; 
Ca:Lla'~mn' s Ap)onl, 124: Pn. :: t. l3G. 11 

, ~;::-cl(Lor~s c orll~·~(~~: ij\.J:::~o.) 

iJulldin.: a::::C: lon::1 t1d.:ocintion 
[-L:.:: nx~c C(Jili~·:Jl"l:r.•oC.~ U.~_)Ol:l it-; l)=/ 

:.:1c.-;_,/ G.:(c:c•c:tse only s·~J.ch por'e.:::s 
L:_;h:lrrtivo boO.~:I CJ.'EL ti ~: it, 

~acosonry ioplicntlon. 12 C.J.s. 

It 1~; t~w O[JinioE of th:'L::.; clo:')t::tPt::er:t that undo:;:• · oc­
tlon 60 of c.OUC>8 ... ill 4Dl, 1Juilc.i.i:n:,: ax::(l loan c.s;;ociat:to:c~rJ o.re 
·.'·.·',1'"0·"-'l 1-'.·tn . .,~,..,,,.,," tr·, -~·-,~ "'"0"1 :··10'"·~-,,. ,.,,.,,,J_j·""'c-'- +-,~J t;-·,o· l·~:o·,i+-...,+--~ o··;"" , ·-~ __ U .. _._... ,t1Vo.v_ ......_. -'"'-.)J._ ,; 1-- _.._.._,rJ '-·'·"'~" \...1 1J U'< _...._ -l-..,.J, VUll.t.., .:,._,_0 

~op~;cifioc~ thol'cin, m:1.d inc:tO_ej"tnl to that por.ror to bo~::.:)oyr is 
t:1e pm'.:o:e to lJOl,tr;ac;o, pLJci., ·e or other,_,: is a ~·qpotr1o ca te t>.o ir 
G_ .. ";::.;~ots r;_~ soc:.)_J..'l:~t~r tl1er•ofor. 
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